Bank Guarantee
 

To
 
The President of India
Acting through The Telegraph Authority
 

In consideration of the President of India (hereinafter called ‘the Authority’) having issued Registration for Domestic call Center to M/s. ……………….. of ……………………. (hereinafter called  ‘the OSP’) to  establish, maintain and operate Domestic call center  service with out-dialing facility (hereinafter called ‘the Service’) as per Registration No/LOI No------------------------------ dated ………… (hereinafter called the Registration Letter) on the terms and conditions contained in the said Registration Letter , which interalia provides for production of a Bank Guarantee to the extent  of Rs10,00,000/- (RupeesTen Lakh only) by way of security.    We …………………….. (indicate the name and address and other particulars of the Bank) (hereinafter referred to as ‘the bank’) at the request of the OSP hereby irrevocably and unconditionally guarantee to the Authority  that the licensee shall abide by all the terms and condition of the Registration Letter including not using leased lines for making out-going calls. 

 

2. We, the bank, hereby undertake to pay to the Authority an amount not exceeding Rs10,00,000/- (Rupees Ten Lakhs only) against any loss or damage caused to or suffered or would be caused to  or suffered by the Authority by reasons of any failure of the OSP to  abide by any terms and conditions of the Registration including not using leased lines for making out-going calls ,within the period stipulated in the Registration Letter.

 

.        3.  We, the Bank, hereby further undertake to pay as primary obliger and not merely as surety to pay such sum not exceeding Rs 10,00,000/-(Rupees  Ten Lakh only) to the Authority immediately on demand and without demur stating that the amount claimed is due by way of failure to abide by the terms of the said Registration Letter including not using leased lines for making out-going calls.

 

         4. WE, THE BANK , DO HEREBY DECLARE AND AGREE that the decision of the Authority as to whether OSP has failed to abide by any terms and condition under the said Registration letter including not using leased lines for making out-going calls and as to the amount payable to the Authority by the Bank hereunder shall be final and binding on us.         

 

         5. WE, THE BANK, DO HEREBY DECLARE AND AGREE that the

 

a)  Guarantee herein contained shall remain in full force and effect for a period of ------------------ from the date hereof and that it shall continue to be enforceable during the period of the registration. This guarantee would be discharged if the OSP applies for termination of the Call Center Registration and based on the request of the OSP, the Registration is terminated by the Authority.    

 

b)      The Authority shall have the fullest liberty without our consent and without affecting in any manner our Agreement  or obligations hereunder to vary any of the terms and conditions of the said  Registration to extend time of performance of any obligations by the said OSP from time to time or to postpone for any time or from time to time any of the powers exercisable by the Authority against the said OSP and to forbear or to enforce any of the terms and conditions relating to the said Registration  and we shall not be relieved from our liability by reason of any variation or extension being granted to the said OSP or forbearance act or omission on the part of the Authority or any indulgence by the Authority to the said OSP or to give such matter or thing whatsoever which under the law relating to sureties would but for this provision, have effect of so relieving us.

 

c)      Any claim which we have against the OSP shall be subject and subordinate to the prior payment and performance in full of all the obligations of us hereunder and we will not without prior written consent of the Authority exercise any legal right or remedy of any kind in respect of any such payment or performance so long as the obligations of us hereunder remains owing and outstanding.

 

   d) This Guarantee shall be irrevocable and the obligations of us herein shall not be conditional of any prior notice by us or by the OSP.

 

6. We the BANK undertake not to revoke this Guarantee during its currency except with the previous consent of the Authority in writing.

 

7 Notwithstanding anything contained above, our liability, under the Guarantee shall be restricted to Rs. 10,00,000/- and our Guarantee shall remain in force until _____ year from the date hereof.  Unless a demand or claim under this Guarantee is made on us in writing within this date i.e. ______________ all your rights under the Guarantee shall be forfeited and we shall be released and discharged from all liabilities thereunder.

 

 

Dated ……………..day …………………                       for  ………………………………..

                                                                                          (name of the Bank)

 

Witness :

 

 

1…………………………………….

 

2. …………………………………...

